i
L l F
.;';?;&_H
¥ fﬁ“ﬁ-"

]
LS

ALTAMONT NORTH LODGE LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2010




o
£
i t ol
ALTAMONT NORTH LODGE LIMITED s
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

-
4 *l ,E

Contents Page
Business Diractory 1
Directors' Report 2
Auditors Report | 4
Statement of Financial Performance 5
Schedule of Expenses 6
Statement of Movements in Equity 7
Statement of Financial Position 8
Notes to the Financial Statements 9
Budget 2011 Appendix 1
Schadule of Preperty, Plant & Eguipment Appendix 2

Wood Walton Chartered Accountants Limited



Incorporated:

Company Number:
{RD Number:
Nature of Business:

Locafion of Business:

Registered Office:

Directars:

Retired Directors:

Bankers:

Auditors:

Accountants:

ALTAMONT NORTH LODGE LIMIiTED

BUSINESS DIRECTORY
AS AT 31 DECEMBER 2010

15th December 1986

321940
027-011-563
Accommeodation

121 Mt Aspiring Road
Wanaka

BBa Amy Street
Ellerslie
Auckland 1051

Dr Adrian P Rhodes
Mr John W Wermald
Mr Wayne Palmer
Dr Leone Sinclair

Mr Darryl Jones

Peater J G Benson
Graham C Hare
John W Hare

Bank of New Zealand
Wanaka

WHEK South NZ

Wood Walion Chartered Accountants Limited
P O Box 2525
Tauranga

Wood Walton Chartered Accountants Limifed

1



o,
;Va J

ALTAMONT NORTH LODGE LIMITED TAn

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

The Board of Directors present their Annual Report including financial statements for the year ended
31 December 2010.

The persons listed below held office as directors during the year. No other persons held the office of
director at any time during the year.

Dr Adrian P Rhodes
Mr Jehn W Wormald
Mr Wayne Palmer
Dr Leene Sinclair

Mr Darryl Jones

The business of the company is accommadation. The company's business has not changed during
the year under review,

This Year Last Year
Net Surplus {Deficlt (9,348) {10,498}
Opening Retained Earnings (Accumulated Losses) {403,697) (363,199)
Closing Retained Earnings (Accumulated Losses) $(413,546) ${403,697)

State of Affairs
The Board of Directors are of the opinion that the state of affalrs of the company is satisfactory.

Financial Statements
The financlal staiemenits for the year ended 31 Cecember 2010 are attached to this report.

Auditors
The financial statements have been audited. Amounts paid or due and payable o the auditors for:
Audit Fees $3,238 $3,146

Information on Directors of the Company

This Year

DIREGCTORS FEES PAID FOR

2010

Mr John Hare 667

Mr Graham Hare 333

Mr Peter Benson 333

DIRECTORS FEES UNPAID

FOR 2010

Dr Adrian Rhodes 1,133

Mr John Wormald 1,133

Mr Wayne Palmer 800

Mr Darry! Jones 800

Dr Leonie Sinclair 800
$6,000

The Shareholdars at the AGM on 8 May 2010, approved Directors fees of $6,000. $5,583 has bean
provided for in the accounts as $417 remains unclaimed.

There were no notices from the Directors of the company requesting to use company information in
thelr capacity as Directors which would not have otherwise been avallable to them,
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ALTAMONT NORTH LODGE LIMITED W

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2010

Events Subsequent to Balance Date

Tne Diraclors are nct awzare cf sy malle or sircumslance since the ard of the linarcial year, ~ot
otneraica dealt with in this reperl ¢ financie ¢iziemeris, 19a7 has signilicantly affscied, o may
signficantly &¥ez:. the ooeratons of the company, Ing rezults cf those operatlens or the sigie of
a‘falrs of the company.

For and on behalf of the Board

73 o sl

+ pdffen P Rhodes

J N 2N

<Jor W Wormalc

4 April 2017
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ALTAMONT NORTH LODGE LIMITED
STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 31 DECEMBER 2010

INCONME

Guest Accommodation
Shareholder Accommodation
Utilities Income

EXPENSES

Operating Expenses
Administration Expenses
Financlal Expanses
Depreciation

TOTAL EXPENSES
Net Operating Income {Loss}

Investment and Other Income

Interest Received
Sundry Inccme

NET SURPLUS (DEFICIT) BEFORE TAX

income Tax Expense
NET SURPLUS (DEFICIT) AFTER TAX

otz
SREL
aej““ﬁ,..,_*
2010 2009
$ $

108,201 107,245
4,554 3,669
1,126 1,425
113,882 112,340
63,823 62,845
44,267 41,964
2,081 2,708
20,931 22,664
131,101 130,179
(17,219) (17,840)
8,070 7,342
1,360 -
7,37Q 7,342
(9,849) {10,498)
$(9,849) $(10 498}

The accompanying notes form pari of these financial statermants,

Wood Walton Chartered
Accountants Limfied
Chartered Accountants
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ALTAMONT NORTH LODGE LIMITED b Y
SCHEDULE OF EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2010
2010 2009

$ $
EXPENSES
Operating Expenses
Advertising 2,608 3,817
Cleaning & Laundry 7.342 8,717
Commission Paicd 27 32
Electricity & Gas 10,836 14,233
Firewood 933 1,731
Repairs & Maintenance 6,422 3,439
Replacements 1,285 1,715
Rubbish Removal & Recycling 1,338 708
Wages 33,032 28,653

63,823 62,845
Administration Expenses .
ACC Lavles 368 309
Accountancy 6,017 6,498
AGM Travel, Accommodation & Expenses 1,729 1,847
Audii Fees 3,236 3,146
Bookkeeping Services 798 a75
Computer Operating Expenses 1,738 283
Directors' Fees 5,583 6,000
General Expenses 2,665 1,002
Insurance 10,088 9,191
Qther Non-decuctible Expenses 47 -
Payroll Expenses 122 138
Postage 143 175
Printing & Stationery 1,047 795
Prior Period Expenses - 750
Rates 7,482 6,929
Subscriptions - 150
Telephane & Tolis 2,834 2,217
Valuation Fees - 1,370

44,267 41,984
Financial Expenses
Bank Charges 2,081 2,708
Depreciation
Depreciation 20,931 22,412
Loss on Sale of Fixed Assets - 262

20,931 22,684
TOTAL EXPENSES $131,101 $130,179

The accorpanying holes form part of these financial statements.

Wood Waltan Chartered
Accountants Limited
Chartered Accounfants
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ALTAMONT NORTH LODGE LIMITED
STATEMENT OF MOVEMENTS IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2010

Nofte

EQUITY AT START OF THE YEAR

Total Recognised Reventies and Expenses for the Year
Net Surplus {Deficit) for the Year

TOTAL EQUITY AT END OF YEAR

2010 2009
% 3
403,303 503,801
(9,849) (10,498)
483,454 493,303
$483,454 $403,303

The accompanying notes form part of these financial stalements.

Wood Walton Ghartered
Accountants Limfted
Chartered Accountants
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ALTAMONT NORTH LODGE LINITED LAt
STATEMENT OF FINANCIAL POSITICN
AS AT 31 DECEMBER 2010
Note 2010 2609
3 3

EQUITY
Paid In Cap la! 4 £97,600 Bu 7,000
Reia ned Earnings (Accumulated Loases) 5 ~ (113,546} {(£C3,897)

£483,454 3203,302
CURRENT ASSETS
Sank of New Zealand - Chegue Account 8,449 10,873
Bznk of Now Zealand - 002 Accoun: 930 2,456
Bank of New Zzaland - 097 Account - 74¢
Accounts Receivabls 4,275 3,110
Taxaton Refund Due 2 1,838 3.816

16,000 21,009
NON CURRENT ASSETS
Property, Plant and Equipment
4s nar Schedule (gt Boe Valua) 8 382,663 £03 587
investments 7 96,267 86,397
TOTAL ASSETS 497,538 511,003
CURRENT LIABILITIES
Accounts Peyavle 12,913 17,567
GST Payable ‘160 133
14,082 17.700

TOTAL LIABRILITIES 14,{!82__ 17.70D

3483 454 5493.303

NET ASSETS

AR

“Mdrign P Rhcdas

———7‘}{—\\— o _--—:_/q__d_d//ﬂh

Johin W Wormald

4 Aoril 2041

—

Tiia sceompnaying Ao'as forwt gad of ess (snNE! dfEi2mien!s

Wood Waklern Chancred
Accouniants Limited
Chartared Antouniznls
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ALTAMONT NORTH LODGE LIMITED R

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

STATEMENT OF ACCCUNTING POLICIES
Altamont North Lodge Limited is a company registered under the Companies Act 1883 and is
engaged in the business of Accommodation.
The financial statements are prepared in accordance with the reporiing raquirements of Section
11 of the Financial Reporting Act 1993. The company quelifies for differential reporting
exemptions based on the following criteria:

It Is not publicly accountable and

The company is 'not large' as defined by the New Zealand Institute of Chartered
Accountants.

The company has adopted all available differential reporting exem ptions.

MEASUREMENT SYSTEM
The measurement system adopted is that of historical cost.

PARTICULAR ACCOUNTING POLICIES .
The following is a summary of the significant accounting policles adopted by the company in
the preparation of these financial statements.

Accounts Recelvable .
Accounts receivable are stated at their estimated realisable value.

fnvestments

Investments are stated at the lower of cost and net realisable value. Where in the Diractors'
opinion there has been a parmanent reduction in the value of the investment this has been
brought into the current period.

Interast Income has been accounted for on a receipts basis In line with the appropriate tax
traatment. At 31 Dacember 2010 there was $1470 (2009 $3057) of accrusd interest receivable
on bank investments that was not bought into account.

Property, Plant and Equipment

Property, plant and equipment are inciuded at cost less aggregate depreciation provided at the
maximum rates allowed by the Inland Revenue Department. Property, plant and equipment
that are leased under a specified lease for the purposes of the Income Tax Legislation are
capitalised and depreciated. The depreciation rates uged are.

Rate Method
Buiidings 2.5% to 33% DV and SL
Plant & Equipment 2.5% to 80.4% DV
Land 0% Not Depreciated

Taxation
Taxation charged against profits is based on estimated tax payable for the current year.
Deferred tax accounting has not been adopted by the company.

Goods and Services Tax

Financial information in these accounts is recorded exclusive of GST with the exception of
receivables and payables, which include GST. GST payable or receivable at balance date is
included in the appropriate category in the Statement of Financial Pasition.

REK

AUDIT

Wood Walton Chartered Accountants Limited
9



ALTAMONT NORTH LODGE LIMITED AT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

Directors' Indemnity and Insurance

The company has insured lts Directors against liabilities to other parties (except to the
company or a related party of the company) that may arise from thelr positions as Directors.
The Insurance doas nat cover liabilities arising from criminal actions.

Loans to and from Directors
The company did not make or receive any loans from Directors during the current year.

Executive Employees’ Remuneration
No employees receivad remuneration over $100,000 during the current year.

Donations
The company made Nit donations during the year.

Changes In Accounting Policies

There have been no specific changes In accounting policies and they have been applied on a
consistent basis with those of the previous period.

TAXATION 2610 2009
$ $

Net Surplus (Deficit) per Accaunts {9,840) {1C,498)
Addback
Other Non-deductible Expenses 417 -

{9,433) §10,498)
Less
Tax Losses Brought Forward 41,973 31,475
Taxable Surplus (Deficit) $(51,408) $(41,973)

Taxation @ 30% - -

Tax Account Cpening Balance (3,8186) (2,438)
Refund Receivad 3,816 1,046
Resident Withholding Tax Paid ‘ (1,938} {2,423)
Tax Payable (Refundable) as per Statement of Financial

Position $(1.938) 5(3,816)
Less

Third Instalment of Provisional Tax paid 7th May - -
Terminal Tax Payable/{Refundable) ${1,938) $(3,816)

The Company/Trust has Taxation losses of $53,305 (last
year $41,973), to carry forward subject to continuing
campliance with the Income Tax Act 2007,

IMPUTATION 2010 2009
$ 8
Opening Balance 3,816 2,438
Add
Resident Withholding Tax Paid 1,938 2,423
Less
Refund Received 3,616 1,046
$1,938 33,816

Wood Waffon Charfered Accountanis Limited
10
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ALTAMONT NORTH LODGE LIMITED R
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
SHARE CAPITAL 2010 2009
$ $
68 Crdinary Shares 897,000 897,000
All shares have equal rights to vote and share in dividends and any surplus on winding up.
RETAINED EARNINGS 2010 2009
§ $
Opening Balance (403,897) {393,192)
Net Surplus{Deficit) this Year (9,849) {10,408)
Balance at end of Year $(413,548) $(403,607)
PROPERTY, PLANT AND EQUIPMENT SUMMARY
This Year Cost Accum Dapn Book Value
$ $ $
Land 123,751 - 123,751
Buildings 552,019 321,182 230,837
Plant & Equipment 194,338 166,260 28,078
$870,108 $487,442 $382,666
Last Year
Land 123,751 - 123,751
Bulldings 552,019 307,182 244 837
Plant & Equipment 194,338 159,328 35,000
$870,108 $466,511 $403,597
INVESTMENTS 2010 2009
$ $
Bank of New Zealand - Term Daposit 3006 - 86,397
Barik of New Zealand - Term Deposit 3007 22119 -
Bank of New Zealand - Term Deposit 3008 76,150 -
$98,269 $86,397

CONTINGENT LIABILITIES
There are no contingent liabilities at year end (31 December 200: $Nil).

CAPITAL COMMITMENTS
There are no capital commitments at year end (31 December 2008: $Nil).

RELATED PARTIES

Peter J G Benson retired as a director of the Company in May 2010 and also as an employee
of Crassus Consultants Limited. For the year ended 31 December 2010 the Company incurred
censultancy expenses relating to this party of $Nil (2000 $330).

Wood Walton Chartered Acepuntants Limited

e aant 11
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ALTAMONT NORTH LODGE LIMITED

Taxation Depreclation Schedule
For the Year Ended 31 December 2010

Crig Open  Addns Profit{less) Dep Acoum Close
Cost W.DV Method Depn w.nv
Land
121 Mt Aspiring Road, Wanaka 82510 82510 D 82510
Carpark, Grounds & Tennis Court 21263 21253 D 21253
Subdivisicn Costs 17000 17000 D 17000
lLandscaping 2988 2088 D 2088
123751 123751 123751
Buildings
Boundary Fence 654 136 11.40 534 120
Carport 8217 4305 4,00 2084 4133
Lodge Building 500453 216017 2.50 296947 203508
Manager's Residence 22500 9693 2.50 13370 9130
Manager's Office - Bullding 10888 5106 4.00 5026 5862
Manager's Office - Bench Top &
Doors 1845 449 9.80 1439 406
Managers Office - Carpet 154 33.00 154
Manager's Office - Plumbing 230 78 7.50 160 70
Sione Pillars 2604 2005 4,00 679 1925
Window Tinling 2349 1984 12.00 603 1748
Recycling Shed 1650 1617 4.00 98 1552
Double Glazing 2478 2449 2.50 88 2387
552019 244837 321182 230837




ALTAMONT NORTH LODGE LIMITED

Taxation Depreciation Schedule

For tha Year Ended 31 Pecember 2010

Private Crig Open  Add'ns Profit{Loss) Bep YTD Aceum Close

Use% Dats Cost WDV (Sales) on Sale Method Dep Dapn W.DV
Piant & Eqguipment
Dishwasher 658 641 320D 200 217 441
Coffee Tahles 533 512 2400 D 123 144 288
Heaters 1338 1144 z21.80 D. 247 439 8a7
Rangehood 219 173 36,00 D 62 108 111
Blankets/E/blankstsDuvets 3147 1882 8040 D 1513 2778 369
Migrowave 187 183 3600 D 54 89 98
Abey Lightbeams 1136 142 2160 D 31 1025 111
Barbeque 150 19 1500 D 3 134 16
Barbeque Table 177 180 21.60 D 39 1038 144
Bedroem Chattels 17018 101 20,00 D 20 16937 81
Bedroom Chattels Pooled 3270 767 2160 D 168 2669 601
Brother Facsimile 447 3960 D 447
Curfains B272 37 20.00 D 7 5242 30
Divans & Couches Poeled 7348 1918 21.60 D 414 5846 1502
Electrical Appliances 22301 1873 000 D 187 20615 1686
Electrical Reticulation 24994 11115 250 D 278 14157 10837
Fence 1865 1008 11.40 D 115 a7z 893
Filing Gabinet 180 29 12.00 D 3 124 28
Floor Covarlngs 17125 101 20,00 D 20 17044 81
Furniture & Fittings 19044 112 20,00 D 22 18984 90
Garden Shed 200 120 400 D B 85 115
Heatsrs 3337 205 10.00 D 30 3072 265
Irfigation System 180 36 12,00 D 4 148 32
Jayline Heating System 650 29 22,00 D 6 827 23
Libesty Phone 50 50.00 D 50
Lighting 5474 485 10.00 P 49 5038 436
Lighting Pooled 1606 444 18.00 D 80 1242 364
l.otnge Sulte 4309 125 21.60 D 27 4211 a8
Mavtag Dryer 1643 210 26.40 D 85 1488 155
Qutdoor Furniture 100 33.00 D 100
Panasonic Microwave 180 4 26.00 D 1 157 3
Raver Landmower 422 50,00 D 422
Simpson Ranges 2488 592 18.00 D 107 2003 485
Cresta G5 Spa Pool 738g 1235 18.0C D 222 6378 1013
Stereo 2068 184 1000 D 18 1000 168
Trailer 356 102 950 D 10 264 92
liluminated Sign 4275 1325 21.80 D 286 3236 1039
Carpet 9717 868 33,60 D 343 9104 523
Firescreen by Metalworks 620 205 21.60 D 44 459 161
Washing Machine 2108 587 3000 D 179 1691 418
5 Prints ex 45th Degree 867 380 2400 D 84 801 266
5 Wall Heatars 1805 984 19.20 D 189 1100 785
TV & DVD ex Retravision 773 65 48.00 D Y 739 34
Heat Pump Kitchen 4210 108 8046 D 87 4189 21
Computer for Cffice 1173 181 80.00 D 79 1121 52
Wireless Setup 2376 342 60.00 O 205 2239 137
Guest Computer 1655 298 60,00 D 179 1536 119
Cormputer Suite Cabling 543 326 36.00 D 117 334 208
Network/Broadband Ulan 1002 301 60.00 D 181 382 120
Website 1000 280 860.00 D 168 888 112
Heatpump Hallway 2694 2452 2160 D 530 772 1622



ALTAMONT NCRTH LODGE LIMITED

Taxation Depreciation Schedule

For the Year Ended 31 Pecember 2010

Private QOrig Open  Addns Profit{Loss)

DCep YD Accum Close
Use% Pate Caost W.DV {Sales) on Sala Method Dep Dapn WDV
Vacuurm Cleaner 622 613 18.00 D 110 119 503
194333 35009 €831 166260 28078
870108 403597 20031 487442 382685
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Private Bag 90106
INDEPENDENT AUDITOR’S REPORT Invercargill 9840

To the Shareholders of Altamont North Lodge Limited
Report on the Financial Statements

We have audited the financial statements of Altamont North Lodge Limited on pages 5 to 11, which comprise
the Statement of Financial Position as at 31 December 2010, and the Statement of Financial Performance,
and Statement of Movement in Equity for the year then ended, and a summary of Significant Accounting
Policies and other explanatory information.

Directors’ Responsibility for the Financial Statements

The Directors are responsible for the preparation of financial statements in accordance with generally
accepted accounting practice in New Zealand and that gives a true and fair view of the matters to which they
relate; this includes the design, implementation and maintenance of internal control relevant to  the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities

Cur responsibility is to express an opinion on these financial statements based on our audit. Ve conducted
our audit in accordance with International Standards on Auditing (New Zealand). Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due 1o fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates, as well as evaluating the presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Other than in our capacity as auditors we have no relationship with or interests in the Altamont North Lodge
Limited.

Opinion

[n our opinion, the financial statements on pages 5 to 11:

» comply with generally accepted accounting practice in New Zealand

e give a true and fair view of the financial position of Altamont North Lodge Limited as at 31 December 2010
and the results of its operations for the year ended on that date.

Report on Other Legal and Regulatory Requirements
We have obtained all the information and explanations that we have required.

In our cpinion proper accounting records have been kept by the company as far as appears from an
examination of those records.

oS

4 April 2011

WHK South NZ

Invercargill, New Zealand
CHARTERED ACCOUNTANTS






